
Akin Alert: Reckless Spending and Preventing Tax Increases

This week two major bills have been under  consideration in the halls of Congress.   The first is
what many are calling the  Omnibus Spending Bill.  This bill, which was introduced by Senate
Democrats  earlier this week is 1,924 pages long and spends $1.1 trillion in taxpayer money 
(an average of about $575 million per page).  This bill is wasteful and reckless  and I strongly
oppose it.  Fortunately, Republicans in the Senate successfully  stopped this bill.  The Senate
Democrats still need to pass a bill to prevent a  government shutdown, but it should be one that
reins in reckless government  spending, not one that continues the excessive spending we have
seen over the  last few years.

  

The second major bill under consideration extends the  2001/2003 tax cuts which were set to
expire in January.  These tax increases  would hit every tax bracket, and without action by
December 31st , an average  middle-income family would face a $1,540 tax increase and many
would have seen  an average increase of $1,700 in dividends and and capital gains  taxes.

  

Late Thursday night, the House of Representatives  passed the bill to prevent this massive tax
increase.  I voted for the bill, but  my vote is not a seal of approval that this bill will fix the
economy. This bill  will merely prevent the evil of a massive tax increase.

The Democrats  have through a series of poor policy decisions created economic conditions
that  are destructive to small businesses and job creation. These include: excessive  taxes,
unnecessary red tape, market uncertainty, restricted access to liquidity  and massive federal
spending. Passage of this bill will not fix the problems but  will only create additional uncertainty
by postponing important decisions on tax  policy.

Until we implement policy changes favorable to employers, our  economy will continue to
struggle and unemployment will remain high. Despite  these concerns, I am convinced that
Congress has an immediate and pressing  obligation to prevent a multi-trillion dollar tax
increase that would further  kill jobs, threaten another grave economic downturn and place huge
tax burdens  on all Americans.  The bill does not improve our current economic situation but 
does postpone the evil of a massive tax hike during a recession.

  

I hope that the Democrats' lame duck session of  Congress will end soon, and I look forward to
the beginning of the new Congress  in January.  The House of Representatives must once
again truly be the "People's  House."  As always, please continue to share your thoughts and
comments with me  via  email  or  Facebook  or watch my latest comments on  YouTube .  It
remains an honor to represent you.
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